	ABC COMPANY, INC.

	401(k) PLAN

	LOAN REQUEST FORM

	 
	
	
	
	
	
	
	
	 

	 
	
	
	
	
	
	
	
	 

	 
	DATE OF LOAN REQUEST:
	
	
	 
	 
	 
	 
	 

	 
	
	
	
	
	
	
	
	 

	 
	PARTICIPANT NAME:
	 
	 
	 
	 
	 

	 
	
	
	
	
	
	
	
	 

	 
	SOCIAL SECURITY NUMBER:
	 
	 
	 
	 

	 
	
	
	
	
	
	
	
	 

	 
	AMOUNT OF LOAN REQUESTED:
	 
	 
	 
	 

	 
	(Limited to 50% of your vested account balance)
	
	
	 

	 
	
	
	
	
	
	
	
	 

	 
	TERM OF THE LOAN (Cannot exceed 5 years):
	 
	 
	 

	 
	
	
	
	
	
	
	
	 

	 
	DATE OF FIRST PAYROLL REPAYMENT:
	 
	 
	 
	 

	 
	(Should be within 30 days of issuance of loan)
	
	
	 

	 
	
	
	
	
	
	
	
	 

	 
	PAYROLL FREQUENCY (Circle One):
	MONTHLY
	SEMI-MONTHLY

	 
	
	
	
	
	BI-WEEKLY
	WEEKLY
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	
	
	
	
	
	
	
	 

	(1)   I understand that the interest rate for this loan will be equal to the current prime percentage rate.

	 
	
	
	
	
	
	
	
	 

	(2)  I understand that my loan may be subject to spousal consent.
	
	
	 

	 
	
	
	
	
	
	
	
	 

	(3)  I understand my loan will be subject to ARPS' $100.00 loan initiation fee, which will be deducted from my 

	       401(k) plan account, along with my loan.  
	
	
	
	 

	 
	
	
	
	
	
	
	
	 

	(4)  I understand that loan repayments will automatically be deducted from my compensation and remitted to my

	       Investment account in the ABC COMPANY, Inc. 401(k) Plan.
	
	 

	 
	
	
	
	
	
	
	
	 

	(5)  I understand that if my employment with ABC COMPANY, Inc. terminates, I will be responsible for continuing to make

	        loan repayments in accordance with the Amortization Schedule.

	 
	
	
	
	
	
	
	
	 

	(6)  If repayments are not made in accordance with the schedule, the loan will automatically default

	       as of the last day of the quarter following the quarter during which I cease to make payments, resulting in 

	       a deemed retirement plan distribution and the outstanding loan balance including accrued interest will 

	       become taxable to me and the defaulted loan may be subject to an early withdrawal penalty. 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	
	
	
	
	
	
	
	 

	 
	
	
	
	
	
	
	
	 

	 
	
	 
	 
	 
	 
	 
	
	 

	 
	PARTICIPANT'S SIGNATURE
	            DATE
	
	 

	 
	
	
	
	
	
	
	
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 


